
!}I,,l()lt I,Ij.}l"l| li l i l,t li c,r [,}, xd"l,} l) ]t l t { i* l t t.,цl,t } t"iý. l

<r(ll,\X(}lil,t il F-ii()t l(}h l I llx t Ё l ý i,l ttt;.lt t-.lцiii
i{Ll"Ёli{]lrlt(}I'(} }t,\lnl()lt;\.iIIoItr{)[ (} []]Xt(}ll{JVýiLlIi()f;'t.!

}' I t i lt ta Р (] 1,I 
'l' ll'l- Y

iпltllli tr};\Дý4МД l'l,]'t'Ir&'IAf; i"k))

l] al, I,tзс1,1,1;ксt t tl
1
) ltitпyAиpctt,ttiгll,i з l ll'

j(ctlI I ;1 l] OJ i L'I I 
j i lLlt)

!.tИ.{у:,

((]\4 А Ii l'(} l.] li() l l () } i I li \,>

l ll)()l I)iL\lil ll;.llirlil.Il,t|r,l Il1.,:LiIll,i|]l,
,lit rlcrii ! i l l,(), l l 1lilt]lt,c i ii I{ l l \1 |, l \ l l. l t,_, \ j

1iл.lх, l11 tl [ \] t.), ]!)_1,1] ] l ! ij бi, iilt_ t :r r,1;

.'ttct{ia.,rt,ttic l ь (}5l -_ <<l,.Kttlltltlittlt>l

0cBitltHbo-tt1loфleciйrlп l1p0.,p0,Irп KlL'r;{)tl0.1tiKп ltidllt1l!il.|!(,tl!B{l))
('ttetцilt.tbttic,r ь ()7l - <,Об-лilс i cllItl,{ltt liуl};lltllrl))

{)cBilttttbo-tll.пlфlecittt!(I ttl)o,.pl"lta к()б.lil; i clltodaпtt;_|,(urIHrr ))

{.]пct(itl.,lt,rticrb (}72 - <<(birl:lrlclt. бltllltiBcr,lt:l cIlpiltill'l 1t c,I,1)1lxvftilIltlrl)}

!.l. 0c,Bitttttt,(J-ll!1l)(!)et,iitttct llP0,,l)tl.|t(l KtIrittallcl.t.6ltltb,iltct,t;il Ctll)1]l1}il Iit (,l [)il\\,Ijrtl{tlil),
i "2 {)cBilllttt,,tt-ttlltttlle,c,iittttl tlI)(),,P(l.|lit <<tlliltitltctl, irltttt;irtct,t;:t clil);ll:lr r':} 1j'! t)ir \\ tr].illti:,

] \}tliil(}lllt.|l , liit tl,;lic t r,)l,
,['ffe{l]Ll.1i,lliг r r, {i7"] - r,Ilclltl.I;ti\lelI l ))

(}.ctiilltttt,t1-1tll,tt!l,ilt:iitt!{t l1!)().,|)(L\!t! ,l,|l(ttt,t.|)IL,.|lц,tllll бi lttt"-' i)!.).'(llli i{lltii'))
,i гrr-,ltiltлl1,1I;с t 1, 1}]ý <<NЁаllыс l lllli ))

|' ) {, 8 i п l н t, о- lt 1l о t |l е с i tt t l l t il !1 0., р uз t п к,| l t t 1l t;t, rt l l l ! l., ))

;i'ttcttitt.ll,tlit,tt,(}7(l<,lli,tlr1llttrtltllltllJ(). ltllltitt.llt l:tбi.t"ll,)1ill lil,i.iý,ili('ll,,t

У кладач i:

о"цьl,а ЗАХ;\РКIВ

Розгляttl,r,о i рекоплегtltоl]аl Iо до :]а,гвсрджеlll,tя

на,засiланtti гtрс.lпlст,ttоТ ( llик,rовсlТ) ком ici'i

,(,(:!(((,(:,,oy4ii",,iЙ/K€i*'
l tl. ltýt llllи\lctrtj'r'r'trrt;.iL _ ^ - ,/[Р*{ //-,щв_ fufuýp<za

и--Z

1''1.]i}] ]l]:] i



f!цgдtllr1.1irla <<\4aKlltlctttlttсlпtilia)).rlolI()\l();Iic rliLr.iб,r lltirl tllltxitзtl;trt ltir.t_ii,ir::iill,

i liСltttl,tЯ'l tl cKOItOrti.tlti ttl-1tltlcct,l ,.ti.llll(]cI\ I;itlt1 t Iilll {ll ltcpc iбrl IIirli1 cliOllt,irli,ll1ir,"

litl"tit'ltttlt 1,1l3'i; 1r'. ()tipcС,lI()ljtlll.i ()ciI()t]Ili ttrtrll)rl \li(ll \]()7I\:.]t}1l]il\ _\ l)},.l()l]]l\ ]-, it,t.,t:t,

- l,()c()l]lt() ii]),l,]()I]}lx ctl l,valtiй rз \/itl-xii'tti"

э

Щдцд,е,гONt [r llв.IellllllllаIr. щjцt]дЗЦщцц1*]lll] }llJЁ].t .

i|]]lltIL]tJIl()-Itlrc.ti,,ttttltlltii r,tсхаil jзrц t|ll,tttttiicltt\/l]i:tItltrl ctttltlclltit,ll. lIi.l,iii }ili.]il(

,-'ilбlltСl c\,]i,\,ilIIic,I L ,]Il'll,зltitз rli;tt iltillcrt{.I\11.1 \Jijllil)()c]i()litltli.tltLi\li.l l]}]trii,t)Cil\1li ;il

il lj ll t t li1\I lt ,

h{el ol*l tlalr,tцJli],1цtli illtctltlll.,litlll - t|;tlllrtr lJ.iill1)l ic()l-.t, llilIlL_tr iitil]]1, , i,t

It]]i1l('ГIJltl]]1x l{ill]tlLl()l( :J Ill{,l,itlIt, \{cxa}Ii,;rtr t]ll,ttttrlititir,,tзtlttttll ll;tititlilil,,lIli|()l

dIi()ltL)NliiiIi i] ,\,N1()lJLl-\ plllIl(()l]ll.\ Iзi.,lttrlt, ltIt, llprr ilIl(l\1\,, l]t ilctil]li ,r lJi:ii ll

Ilcllcб\l]llIt)'I I> IIl]llLI lllIII()-Irltc_,Ii,tt,;tli;i зtз'rI iIil] l] cl(tril,. lirlt],j. lIlt) jl1.1).i.).,i)! irl (j ti( (,

ili;ltlC>pairicIliIr] tIepc,],|,ltl(i ttlt,tctopiT. rlli cyKvllllliii tIOtI1.1,i,i cyrtvrIH:i i,ll)tlltl.,),tlilIi l,

ilrс]l:lяrtiяr. c)/KylltIi виl,ратtl i tlautcttзttii BirvTlэirltttiй lI|lo:rl,v,Ii,I, зl]I:iIiri,l iLjl L i

бсзробi'lr'r]. jlcI]}iilIrrrr,lil бrоlt)кс,I. Il,,ta,I,i;ttttl.ti.i ба:r;ilIс. l]li,]iIt),1,1I1.1l:i ttl рс: I(}til{.).

* З tt tl, { ; il цц_l_цiцjцд:l l оТ ; t l l с цt ш д t., I i t l l l :

- lJrl Jtli](lt,il]IЯ l)()]|i 1\lillil)()c|i()iI()\li,tlltll'Ilit\l,, I.1 l] t]\сlti.tl,сtiзi. 1ltlзt,llttt;tt tl (.tl;ri.i.

Ilpcjl\1c l i.l ,l,ii \,le I[):tO_1()l ii:

- РОЗКllllI-{Я ()CII()IjlII,1x lI()-|i Oil(ctlll \lilii|)()Cli()ll()rli,tttllx t,ctll-1iii" rlir lt:ti cIillil !r i;,r_,;

c,\,LtacIt;l \lilli|)()L,|ttllI()Nli,lttl,t tlit\Ka,l,it i()cIl()_,tl111g1,11;i lti]itIillJIi.i;

- tlt,i сtзi,t .] lL-}lItrI ct,tt],i cxII,i ()ctI()I]l,,,, n,,i,,1r')cli(lIl()l]i.t tll1,\,ltliiiljiiitt.:li.1 ti];lt,,illt;;lrti;-lii;

N]itltl)()L'Ii(,l ttt\l i Ll l l()l i tcc t ltбi. t bt t t lc t i :

- роЗГjtrl,'t базоtlllх мо/(сjIеЙ N4atip()eI(()ltoпli,ttltlT pirзгTtlBltl,tr.

- Р()ЗI(Р]l'l"l 'l 
1,1С:Хаttti'змv oKpe]\1t.lx cJ(JIil.]{ol]I{x NIaIilloel(()FIO\ti.ttto"i' ttil;ti;,lllitt:

tl;icttlt-ti}ll!)i. \1()llt}l,ap]itlT.:ttllзttiIttttt,(lctitillt)\litlii()l",

- ljIl:JltLltlctiltrl r|larirtlptit] til [)()]iil)t.1 1,1,rj ()Cti()j] \i().lc,Il(,}i]illillrl \jI\t)li():,li'tlt,l!.l
,j})oc,l,at] IIrL



!_i_!цлr_tц;ýOццjфlщ \,lalill()cli()ittlrlittll )Il,, lli.I\till ,ltj_lrl( c()tlt)l() Li()},1jlJIeIiC ]tlitiii:,

ltill,.l1.1t.llitз i ilcii. яttti ttoяtcttl()I(),1,1l l{()I]L-,ltillliу cK()lttlltitrlt ,I ti C]lliit,:ll lir. lуl j Lit\, 1 ri, i

illK()?K Тч c_l,ttr l!II],]x []c.il}llIi,i Il. ljtllia clli1|]ll( | r,g1,1 lic[)lIi iil l]Cc t{a 1IO, I(1)l.;(,Ilil,{ j l Iil]

i]llCli,tI]Kt,l еK()It()Nli,ttt(.lT,l't)()pij', l(я trltr li;.l li,lli(r)li lit,i|() ll()lj'r] JilI]il з пliltll(.,t,tt(lIi\)\,li,,t,t,,,

,. l iI l lic Гil ii(jl(). \,laplic l'll l i l'()\{, \,I ci lc.Iiili\lcI l l'()\I.

]t,i;trto ] I]l{\IoI,alмlJ ()cl]i1,III,o-tlp()(l)cciйrlol' tIpoI lltlNll1 \ t. tоб_\,I]аLiiв t,lcBiT 1.1 \,1l!](),i,L

бч,r,и сфо1]\,I()вtlIIi IIас"гvIlIIi c,jIcN{c{I,I,1.1 K()\,{Ilc,гclI,1Il()c lсй'

l ) ,t.lrlr ciIel(iiljIr,rtoc,r i 0_5 1 -- <lllKtlttoпtiliа,>:

у 1itцll1_1,1Li,

- J.l1it,tlllClll ]i_lCl()C()lJ\lta,lI1 ltIlaIIIlr{ \, Illlill\l,:1tl]iI|\ t, lri\lll!]}] \.

- З,tlt t tt ic,t,t, t t1lltйпllt t tr tliir l)\ ll,t ()ljill ti pilttctt ttli,

r ý;iцоril.

- ']jtti'I'tlitltt, 'tilC'I()C()1]_\I;:llll i-, l(t)Ilt)\]ili[)-\li.LiC\llli'rIrIlli \lrj,{ ()jtIi .i.ijl

Bt,r 1li ttlci l l l)l t,li()l l ()lt i.t i t i l \ ]il. lilrI.

- З,Laтttic,l,L l]IlзlIачil,[ti сс| ,\lcIl1,1l]tittl llttlIK), lll]illli, с,гр},к,l\,р\, I]OlllI,1y jlI

I I ро пози I liT, заr:i tlя,l,t.tс,t,i,i,it бе зрсlбi,r"гя.

2 ) .i.,rlt cltetti:t,tr,rrclc,гi ()7l <<()б:ritt i tltttl,Ilt{I\\,lJilliIlr1)):

,, 1_1ti itlц,t ti,

- J.t;l,r titcll, t],illtllcrl i,i,i t)lltr.tt1.1itзltIlI c\,,Iitaill]\]lI ]l{i] Iiilrl \,lli,

- З:tlt,r,ltict,t, зl-tс,t()с()l]\ Ijli,t l, JllilIIlIrI \ ill)tllillltl:lli), L, IlIllrttiii ::.

- З'lta,t,ttic,i,l,,l((l i]бсl]]ltt, 1,1I()I () \lilc.] Icilliri_ ;iii"t_tiз., i.l _,ilI1ti,]\.

r il)lr5lrlli.

- J.t.ttttictt, jllt'l(lt'(|lJ\i.,ll}l ,.,Ii,)Ilr)\:ll.,,,-\,.llL,\i:ii:ItlI,i \lц,l1l Itl ,.;j

в t.r pi Lш cr t I IrI cl(OI lO\t i.t t t t.l х,}а.] lilLl .

3) ,:t;rlr clIellia-rII)Iloc,гi 072 -- <<cllitTitl]cIl. l;ilIlliilзсьt<а cIlpal]iI ,l,at c,t,pllxviJi.l1iiiri)).

r Зщ lrtJ_l,t]_ц

- J.,LlrI tIiCIl,.,i(i абс,l illtt,ttl()],i) \]]lc] IcIlI]ri " .ili.t_til,, lil -,tltlil.,j\.



- ].tltrtlicll, ,lltct()c()l]\, ljititt tllprtrtititi ]iilllilirl t] iIlli}liItIlIlIi,| \ L, ljl,.rir l],l i

tJl11llJ"l}ll1.1. c,l,|lt]it,lIl ,гll l]i.ll)illlvl]a 1,1.] зali.r{ilIllIrl ) ctIepi tipot}lccilirrtl,'

.ltil;-пl,tttlc t i.

r !]lit-lрдi,

} 
\'irriгr.t lII)Oi,II(),Jyl]it,I,Il ctiОlttlп,Ii,ltti it1-1.iricct.t t, c,iltl[ri {pi)i]l(,i]i|,i

(lirrarlt]()l}tlx i ttpc,itit trtltx tзi.ittttlcllltt 
"

zl),1:rlr cttetiia.;tt,tloc,l,i 073,,P'lalle.ltiti\Icl1'l)):
'r Заt,а-,l1,Iti:

- 'З,,tttтtriс,гIl I]tlи,1,1{сr],I,tl оlзtl_,ttl.,tiтзll,гtl cvtitlcIIt,,1 Mtl ttli]i]Itii \,i 11 .

- 'Jjlit,tttic,t,t, .t(l aбc,tlliittt,tttlt tl ,\,1llc.IcIll]ri. а t;l_,li;r C]lI{]a,]\ ,]i,

l]C,titlt()i].]lctIt{rj l]jltt\l(),]tt':tlt;iiз пii,l; crltli:t,;tlэ}]()-Cli()lltlпti,ti,l1\il,

,I l]},1 l1ttt\Iti ,] il IIp()tl.,ca\lIl.

'r (lщщ1].

- ]jittlttit, It, l1.1_t ]l_\l{_i llj li-t \i]|).ii].i}i,] ii t]ilC()]\j.

- J., tttrttir_,tt, ()tliIllt)IJi,tltt ilt ззilc]llat)lJl1 Iilrl ,irt, ll, iJlIl,.()It, lJllilttr 1,tli,l,

,5),ц:tlr сllсtliа-rtt,lrос,гi ()7_5 -- <<N4аркс,l,иI]I,)):

* 2 Заl,еi:lt,lIi:

- Здtа,l,rriс,гь сI,IiJIкува,l,исrI ,rlер)кавL{()к) ,IK у,сIIо, 
,гак i гtисtlN,lоl]().

- Зlta,t,ttic,t,b зac,l,()col]yBal,1.1 rrpo(leciйrli зIlzltlItrl ,\, IIрак,гl,tlttI1,1х

ctгtуittliltx,
'2, <llахqцi.

- ']ltltltliC,t,t, rIOrlclIl()l]il ,,1 a,,*..,,l()\Iitl,ti t,r ctlttilt_It.,tl] ttilrltlei:tl i ,l l}] llill Iii

(}(,ll()lJi lc(ll)l.,lll{llItl\ \ltl tC,lt,ir. lirt.ltij\ltillrr l )\lI,. j,lt jr.

itl,t c]-llll]el,\,i}aI,tt \) l lltlt'l;llti tlc lr _lll 1,1 l ll,

6) .i1-1liI citetiitl,tt,tlclc,t,i 07ti <<lli.ltrIl)l.t(-i\,iIl{.Ill,i,l](). ,ltl1-1l itз lя |:i Ji1.;;q,,-",

.iiя. tt,ttic l l,,,.

r Заrцlьrri



- Зjlli,t,ttic:,t,l, jto абс,rllitti,гllоl,() \tilcJIClItt)I" ,]aCI,t)C)lj,illiIt,I \leil) L;|;

I tii!Ir,()ltOI t-l t t i ;t Iltl l { I rl :

- ']rtit rttic,i,l, i}tlt.t l,ilcrl ii trtзtr_t.l litзir ttt cvLlitallil\,i I1 .tjlii{il]..l ], Iji

l,eIIc1lyi]Lt t,lt tttltti i.ltci.

ь 
'r ()irрц.

- -];tttltlit, ll, р() t\ \liit| (i)()I)Mt.I l:] Jil(,\](l.tiii",i.j't ,, lil l)ilIili()i{I1\ l]i (ii().]ilii

- 'Jjtlt,t 
ttir-:,t,t, l]Il ]Ila|llil,I,Ii 1,1t t]t1l.()pL]cl()l]\,l]a,] il ctitlittl,r.ti,ltti Ii()l(;t ]l{l]iir:

.it.ltlt tliii'llrilI,I,vl]i_tItttlt ili.ttltcltзi.,ltrttx 1lilIlcIl|) 1 c(lcpi tii,ilгillttt rtlil,,Ii],Iir.l'i

,гсl1.1l,i tlcrt t,t i оТ l,a б i plI;o BoT,il ilt,l t l, I t tlс,г i .

II;t t;иtз,ttltllIrt lIiltJLlilJIbII(lT cttetlilt_it},Il()cl,i <<\4attlltlcti()It()\titta,> tзi,tl](),,iii l t,clt :)(, ttl,i

З Kpc:.,ill rrl ('I{'l'(' ,it,lrI clrcttialtt,Ittlc ti:

l) (i:,l i<[.lt(,rlIO\litt1,l,,.

2.1 0'/ l .'<( )б- lirt i tltl().lt-1,1,)i\ iзiil IIirI)):

j ) 0'l: - <<<lril laI]ctt. ljarr r;i t],JLIia cllpijll]it I il c,i,pltxv ttitI ll trI)) ;

-}) U'1.1 l<\4c:tIc.l7I(\lc}i I li.

5 ) (]'l:, ,i N'l а 1l t;c,t tt l I l 
,)) 

;

* (l) 07Ь - <<i li.lrrpl1(]N4IltlIlI l]tl, ,ttllэt 
it1.1l>t t.t i,il.;tttrtзlt _lilirti,tlic,t,t,>>,



[-l а I} ll rl.] I ь ! l !l I l | )() l l) rl Nt rr il l I с llIl l l,|t i I t t l

7II ICT{) l] lI 11 xl 0/l !,/-ll ь l

lg]gд_{-._lllцц l } ( lc lt i } l l t ц _|д*ц !_ 
g_ill i l \l !., it

Cl.alltll1.1tclllltl l:l !lt)tlittl()l( ]\Iit lill{)tI\tlllt;rli,tllцlT tt,t\"!\,1I,

l[tll<clirlc:iittict,ltttii lrepio,1 cl;]ll()tJjlclIlI)l \llliip()clit)ittlrti,iiltl',' lriiYt:i{, [jtt-lt'

I;ciitlciltIlCl,ir)l ll'tllril,t )t'll()liIri i rcl' ,l)i,t..,LlIillllt,ill I-i illlr t,l,,1l !ir1;:i,t tr\ tlllii,,

llt() \aPLil\,l cpli ]\, l(),l l, p(),jti,4,1()li lllt\ KIl,

()б't ltг., ltl)ejl\tt]I_. }ill}/,lilllttrl гil dlYlll';rtii }t,tIil]t}cltrlllo,ntittlt. llptt,ii,;tttitr-

ttlic;tijtltcltзttй \lcxLilIi,t\,1 (l1rrKItit-iIt1,1зatltllt ct,:,.-lIttr\tilitt -)ll( lii)сji\J(,г

\4atip.eliOlt()N{iliи. l'tl:lt.ltзна cvttepc.tltic,I,t, cvCtli-tt,c t,tiit rrtiilt jlK)liCt)iitl\:ll

rtotlleбalllj .li.t cli()lior,tiчtt1.1ltil pecvllcilпtr.t, IIarticlrIiI]l1,1l;_t cli()lt()\liltlt (t,ttt,llt,\I]'ti ;,l

,,,t.lcI.c\ta) як ilб't tt.t llliкl]()cli()tit,,^,:ittlt" l)l1,t.lti ili ici-,7]i:il]i,L t|,l 1,;;11i1' ]lii]iIt":

i]cl \Jll()I()iiil, cltt\t\.,iI()l()tliI. ittt.:t 1)r trl.ta" ittillillllili,tlii lilr. cti1l\l(]iiil- (_,(\tti,l-i],lIl.

lI()ccl)eilIllilLl,Kll. l:.tttltttlr,t i,trri t|l1 trrtlti'i .LCl.)r1, 1lt]ll. Ptr1\"itr)I(rtti:l. llcllcl), 1'jrltl 1i, ;,t ;,r

,i.a стабi,riзаrtiiirlii. I(r.rcr<},cilr lll)() .,1t,tti,ir,ttl tli-lc lji) )'',ltt'l i 'lclli]iiii'tI i]

;tttltttlrtitIIllix lll)olicgllx, l'сtlllс,i llK()-liIia:tittt,tti] tlt ttl,ii-t li,llt'-l[|l;11-,,,t,tlii ;lr,ili,ii

\1lllil)()cIi()lttlliti.llttll tilt\rttl. lltlJll,iltljjta ii tttlirltltIl1ljllii (])', tlt\tlirl \lillil]( L'li{'l|'i',ti;,t',

Mc.l.tijltl;t()l,i}l Nt:lltP()0ItOtlCrNti,tIltli lltl\ ltll, С xo..t,liet-tttяt tlili itбс 1,1эalt,lttllt tl

.l(() коtllil]е.гIl1;,l,() ,lli \lc,t,Ol{ tti,lttattltrt tlpIlчIlllll()-lli-lcjti.,-(Iit)1](]1t) \lC\iljlillb;r,

(}Jl,tttttlitlrt.\.l]a1lll'lc'Ii()]l()\IiKrr.llrrat]lltlIti]\lcl.()'l)c\().l;I..cltttяtiзi:iai'cIГllLt;1ll.)li}

.t() ]i()tlKp.-,ll]()l.(), \1o.re. IIOt]aItlllI li Iч |,()jI()l]}tttii bit_,,ttl. 1 r;i,:1t.'бplt)ticIlltri i}lltt,t'tt,lii,,i

itcltзi,:]litttttr cltiltttlntittIt, ('\ lttirti, lrll1'lc\lilIllttlit,tx 'i'll LPa,liitillil\. \lr,) td,'t'll,

l:tt;tol,ctttti .tri citlclt,ctttri ,lblitttIi. ll1lilrrlIilcllilri ''Jil iiritlti\ ili:']i,ijtit,ti, ',,,,в 
"

Jltttact.l itrot,cll;tt. li()l)()lli()c,1,1)()li()ljlli.t tit,i()i]I()c]ll()I;(liiliii trcpitl_L"

I\40,1t,",,l, elttllltlпli*llitlt tl lc1"lt л tloбil l, ;lсt,t 1"lсiшl, Ilp{),t\ !( Е il)" ,it),tt}_,li,, i

il}ll.},plli.. l iatlitrtl:1'jtr,Iia clit)Il()\,i iKi,l ,I ti tti.l :с. I'lt,1,1ir [)r'f ,\ ll-' 
j1, '; i,' Lil\lll!rlrr!

l,осltоларс.Iва. Pttttott lIp():l\ lilil] ,l,t] iIijUl1)llc,\{C,1,IJi.t. llcpct,Bopcitttя. ,:Io\t) I,til \



iJti,ll)iii,tl i :зiltl]ili \ .rl(}x().]Lt1 tlt,})(].]i pillilii,| 1lcirpci,; ;t lipt.l_\I(liI,. ,ii.c1l;tillii,ii

lJt,1.1ltl,гliи ,lit IIo.]1a1,I,Itrl. f_[cp;Kill]lii 
,iLtl(),Ilirз;ri ,t,a ctltlia.,tbtti ,i 

раrtсt|lс1;,гrt, /{cp;rt.ilriii

ltо,]I]l(и, с},бси:tiТ ,га tli.llbt,l.t. } |сl;lсlэозгlоiliJtt,ttа t|ll rrrtrtiя ,{cpil(il1]li.

(' r liбi.;ri зllrriiittlt t|lr ttlttti>. . tclr;Iii,lI],l.

l'err.;l 2. _,\'Хlлli;lосttоllrrч_{jлl__цl].щцL!_!лц]*_д"_!з_qj_Ll}1|_дц119.it;:.._l::.ii:.l,]:
рахr,цrФв

(_-\,lllitltl,. \Iel,(),lt1.lltll,i.tlti lll)tllilltttlli ,lii u,ct1()Iilli rtarcrt;lliT t'iliu.

('1.1 сt,спtll tIlitiitlttll. l1,1Il1\ i)ll\-r llIrll] ,I ti .tti;t,ttlilэo.trtt,i ii l.]iiill-'t.,ii .

,,1lIlii)Ot,li()iti,l\1 i,tlit,t tl 1litxitlrllll]Ii];t, Nleltl.,itl.ttlt,i.ttti lIptliltlil]it.i c1,1 Ci\:\,tlj

ttliLtiOtt:]ltt;lll.tx pll\l ttttit;. ()ctttltзiri tttl,ttlt tlpii сисtсrttt li:tttitltlilil1,1ltl\ l]il\\ Iliiilt:

ittc,tll,tvtti()ItllJtI)tlil ()/lt1IIt]Itrlл cc]i,t,()})t{. cii()lltltli,lIli ()llcpiliti'i. 1эilхr'tltit,r.

()clroBrli vlilKI)tleI(0lItlпti.tlli tl()lt:lзlllrltlt (][[I': clttlltOlti.lllllii'l:tlic't r'l,

\IeI,ojllllirt ,0бotllc.tellctrl. ()сttiltзtti btatclltlcl(()llOvli.ltti tl()ltit:]lII1iil.r, !]иll\'ск iil

ittll tl ci,priiI\},}li. ()rtittl(rlJi_I llllrt ,J,ill\cl(\:,;]it;tlt: tti ttilill., ()i,li()l]IIi tLit ri, t,i,,,,

tltt1lllбtit.lliitl, 1r111llitllзi tli*,11, |Jli-lltlilttii tllrуlpirrrriiii r]i)(),L\ lti (I}l]lIj, K]]II]ci:ti-l i'i1

ttporti;ttttll lll]\).]\,I(l\irl. lJа,iltrtзt,tй ttitttiotIiL,lli,Illiii t,ii Blt,tt)tlltt'.i iilLitit,ltit-l}.iIil"i
l*l

iti.,tj'l l]Itllii,llt:xi. r. Тх ct;, t;t,,ttlt;i.

lJ:l.:ltlllltй ltll1I piltrlliii lip().l\ ttl : t,lt()ll()\Ii.ltllri.i lltlir:,i' ,I':t :lt|},,(j.i1{

I}ur!)tlIуllict,.fulcl().tl1 ()(itltIc]IcItttll l]IJll. l]ttlltlбtttt,ttrii \Icl().,l ,l,|1 ljitJi()lJit ,,l,(l.,1.1i,:-t

iзii1l,t,iс,t,t,. I)tl:зttс>/ti,llt,tli.Iй N,{е,г(1..1 (зlt _r{(,)xOjla]\1lr), Me,ro.t ttiltttc,tlclt,t) l}tlti()ll]lc,til]{l!rl

(за rlи,t,ра t aMtl ). I

IIoпtill,a.l1,1ltlii i 1lc".i.ll1,1llIii I}til!. C1,1llicil,,,teril.,tllltlllll !iI]11 ll! iti*,,{c;ci','

i:llt)rltиi}tllitх l1ilt" Тх lIO;}illilT1.11,1l;t \iiIi?tl{1| L,|)tICt !tlti,*. lItlrriIii.:-I1,1ll1il .,

|)сii.lil,}lий llI}il. ljа,зоlзlлiл i tttl,ttl,ttii.rli rrc1-1io:t. t|rliitt,t.t,itti ttl(}l,()]itli) ltt ittlpitзt1,1iiiii

(lrtlc,rir.iгri) rrirttt, itt,lct;c rtirГ. irl.]tctic cll())lilllttill\ lttlt. iit.{-,t\c tlitr IJiilI t,lct|;,ill';'i 1l

l}lliI). lJi.,пrirtItic it, rti;t; ill.it,lic()\1 Cll()ilil1l](il1\ ,tiit i .,i,-'i]l.,.:l'l'|ri)( j\j 1|]Ji ].



.,{ct]l_tttlIзlltittlt l,:1 ittt|l ttrltзattttlt. ()б,tttс,llrlttitя ,:rtitttl ll()\Iittl,.,tLlttl1,1 lJlJ{ t jll

pii\\,Il0K ]\littlt 1,1ca.,ll)1i(,}I,() I]ljtl i ,]]\,liIIlI 
1li;lrtil ttitt.

Тtшtа 3. I}ttlltllc llflillti

|Jalil;lп гiс,гl, i бе;робir*I,1t: cv,I,1litllL, l}!I;lII ,t,it lltlItil,}IIl{!{pI. IIitt:e.,rciIl{.,l ,.к

,,t7li(]pcJi() })(}б()rI()l' (,i{,rlII. l ItlKa,l;titt,ti рitзtIrl ljll}i()llll(,iiIIlri}l ]ltli 11Lllrl r-,tl"tlt: 1lii1,1; l,

;аiiitя t',lC ti. 1litзсttr. бс;робiгtll. li()c(l)ittir tit 1 
,tiic t i t. 1li1|1,1,1iil r:lt,ti, lr,rt lit

iiсзробi,r"r,я: t]l1lirrittiilrre. c,1,1l\,,li,|vpIIc. Ill]iij]itltIa. Iltltзtlа заiiltllt,iс,lt,. llelt()i:itill
,зaii 

t tяt t,ic,i,i,. l Iit. l\I i pr tlt,зliii t tlt,t ic t,t,,

IIPll1lrl;Цllc бellltlГliI'lrl: el,i{)ltttчti.tttttl'i lrticl l:t \i(,l{)]ilfi llltbli!}i()liiiliiii:{_

IIprrpo.rrrc беlрtrбil-r,tr i ttptlб'tcrttt iitlr,(l t]Iliilillttltзlttittll. \'1c,trl.tti lill\liI)It}lJli,ll )l

lI}llIil0,1tIi()I't) бС;l;tlСii't"t'я" },4cttl.,L I . \1att,iitlli jli iiilttl \ii1,1t]i\IilI]iiiIlli

tPollM;1-1i зllI iiя.

l)tlз1,1лlв ttI]П яt y]\I0lillx t{tllc;li.lll()I,() бс:l;lобi,r"r ll. .}:lltorl i)r,t.:tlls:i,:

cK;0ll0*ti.lrlrrii злliс,t, i п,ra,l,e]\ta,t tI(llIil t|ltlpll:t.rtiз:tttitl. i} t,lla,rrr I;i;l ,1с tl)(trli r 1.1.

-,li()ll()Nli,ttrttii lrlict liL

,,ufu,,,,,l,i i,l l]i]ll. 'j.ttitltt ()_r ticlI:t. i}1,1lltlrr" il1() lt(ll; ;1.1lilii i l]l--}Ilil()liai],l,,;

бсзробi,Iтlrл.t. [},r,llaTrl rзiл llIlK.lli,ttlclt,tl бс,зllrlСlirrlr. Iji.,ic t lttltrttttя rjilitt.lliL{}ii),.t1

t}l]Ii tЗi.'l ticltclrrriiitltll'tl IJ[}Il (1l<rзlll.rrз IJ[]ll) l]rlзrI.itl':rlI],] l,()tt rl t iirrrli,l I: j]i;

Iill ()clttltli iltlз1-1tri1,1' [}[ll l, I]rl,зrIlltIcllItri lJ]1_Ittll_r бс;lt,;ilil iя lla tllllltlttit,,l, |.il}j I

}lctllt" iilctlllI!:t 1,1l tteiiltcirtшlC1,lч'il \l(). lc., li xlttlrrtt' ttilalti: ,1'il 
.1 l}; i,

tPvllltltitlll1 BrllIlIrt 'I'il пrcxtlltiзltl t,;liuзlttllrlrкcIIllrI. NIсхаtriзм l)liiili,\ iiI)it jri,

l{cort.llactttIilil ,I,со])iя ptrtlttr, iIll1111i. lIcoK.llltclt.ttta r]lvtiltt{ill ]Ii_)llli-j.\' 11,1 lI]]:ltL,,;.

Ilctlt..;tttctt,titl t|lvttttttiя IIpOll(),lllrtii ll;;ltrti. IIct)tt.,titt_,;t,titlt \I().l.,.li] [)lll{ii\, ii1llrl,i.

Iiciiirciari(,1,lill ictlpilt. l(ciittgill;l,-:i,t;lt t|li tttttlilI t:1-1,,ltlt)']t]ltiI tt1llirli {.,r:iiiir.:iliil. ].,:,li

\l(),[-,-ll, l,t,l Nr IlIrlllli



()ctlГl.:lllltlc,l,i !]}ilt,\{tl,jl}ortr }к\, 1,0ltill}ll()l t) I}tllll{\, l l! [)IllIl:\ lt1l:ll,r:

бс:лпсlбi,t,t,lt. ctlttil]_ltLliil Iiiijll]\llt. I,ii]Il,\I\ l.]ltllllrI lt,rlttil] ]l)()c],alIll! lJi]ll. .,tttttitrti,;ll

]ltIll1.1ll llI li.l ltlr() l\l,. llrlrlltlr., li illllttii

'l'cMit ;{. l)lllttltt ,t,otra}litr i titlc.ltуl

Ljylt"t,lrllllii lltl[ll1,1,: el{0ll()ýIi,ltitlrii :lпrit:,t,, t,1lltt|lioшlti,r ilt,l,t,1lltllc,1,1lt{i,,l',

!tII-1lll} l{ill,tlBllx i llcttitltll}llx ll!lllttlrltitr. ('r,t ttlC l ll r.j\ ]i\ llll()l () I{()iI1.,l l'\' t;t iii)l tl

tli,,irrittrtic it, iзl.t l)liiIli()l],,)I () I{0ILl1,I "\. l\l)t.{t]i,l t,_\ ii\ l1ti()l{) . j(,) i]IlI^, i llttti,;i ,llttLi,]] ll

C):lt\/IIIi()l() 1-IOlll1,1,\1: ct}leкl llp()ltclt,llitli clllI]b,ll. ct|lcKr бittat,c,tljit. f(l)L,Ii,I tI}.IC,l(]Ii)

L]ltcII()i]l-\,,. l Icltirt(llii tllIIlllli|iil с\ li_\/l1II()I,() ll()lll1 l\ Iil ix t:.tt-l:l,tI] lIil titlt,tl i*1,11,1l,ir.

(i1,1c1,1lllit lll)()ll(}lllltli*l] Clr,{}tEtlTti.lllnll'l l\li(,I, I,I}itti}ittitit itlill1ll,ý}{.,il:gi:i,j r

xt()i)i),t,li(}- lil ,lOt}1,tlCt l)()lt{)ti()\iv llc!litt:tltr. I}iljItt!i llcllilltltlltx tl!iaii}:lt,:i-;.

;l|t)t}I,t)C,i-!l()l,()IJll c\iK\IlIla ttllc-,lltlзtltiilt IlI ll ]c()llt]Itltll]l1li irrcIj)\,\lci{,llli]],i,

l'раLt|liчrlиiл ilrcтpl/N,lc]I г:,lрiii ,ri()ljI,()c,],p(lltt-ltlol с\ K\,lil1()l IlI)()II(),:itllrrl'. ijl.tllrl(lll;t, lt

tPyrrKrtilr i (l1,гrrtrtilt jttltlt,tlс,грсltttltзtli cl,ttytttttlT ttptlrtoзttltiT. litllltl],ti()ci,]l()ii()i li

cуlivllila ltptlttc1,1t.ttii>t i rtilrit, I{prrlilriii l}Lllllt,l()Ii I,a iir)го la()l]c,l ]|,rtttlil

itrtipr),lcl1llll)ii]i . {)ctttltlltit \]().] Ic_Il, i(()l)(]l];()., lll()ý' (,lJ( l r..r ь\ li]l. l l -,,,)iirr i". ,.

l'itttllcзit lCt)pl, lll|lll( l() ittt,tllr\]l_, llli,ll)il(] Ii()i)()lii()clp(rli(r]tt)i (],"}i\. l]lilll

tt1lottoзtlttiT. СDчrлlttliя liop(),l кoc l,potiol]()j' с) K),l{I{ol' trlltlt;tl зi.tiliТ, i icrtlr;iiili

tIlitl]IilliL] ii()l)(),l,Ii()Cг1lorttltltli' cl t;r,ltrttll l1ii)ll()lirlli'i |,]с(\ I)t()l. lii:, t.

iIl]o.lyK,IlliзtiictLpccуl]citl,c_r,бctttil'rli.trll]11(\lctt;arli1l(),ii.liiillitiLtlijtlIi)ll(,\1cI,tjil

M0,1t,.lil, <;\l)-дS,> lllt бliJt,,r,, ,',nr,lu.ttr }1il{il)oгittJlI(l,iri.tlшtli' iriliIli]IJiii ii;

!(()!)tr,гl{(,- iitcltlt-tlc,r,ptlI(()ttil Jlililttltritr,il. N]()jic.tt, z\i)-AS яr; баltlва \1o.Ilc.]ll, _

с:tttltIOrti,tLttll' piBtltltlal,tt. iitlptl,гttcc,lll()Ii()t].l i jlotзt,ilc,tl)()KOI]a 1lillltclllllill,

\'l cr.alti,lrt tli.,tt{()l], lcltl{rt cIi()lltltli,Irrili' 1;il]it()l]ill 1,1 . tli|) lI()l)\ ljl\ (,lLcii t,\,ii.\"IltIi1\1

iI()liil ttlrt, \,1c\alIi,]\l ,,i,i,,u,r.iCllItrl L,Ii(}ll()\l i,ttItll' 1lil]ttrltl,tllj. tl,() t1,.)i]., li{_\1{ ilзt__,1

с\ lt\]lIli()ltj il]]t)I](),tlIltir:til, [)tltiitl_liзttii rза;lilitj г Ill llO.,iI. ,it,}]lI.;.tI.ill \ Iii,lll[,tt.llc]llIi

cli()l tONI i, 1 1 1 1lT lli ttt ttltзl,tt t.t.



'l'ellit 5. l)l t t яtllt lllцi_}лj_л

(]r.,,l tliL:,i t,, cl.;.,lil.tt;lti, {)6'(,к 1,It l il счб't tt l lt t[.iilt:lrtcuпrt:l tl I)i!lI!i\,.

1-1ltlltloIlltii l)llllt)li ýllt cEt.,Iil,rtt}l}1i tllirlilIlC{}I}(}I i} l}}ltlli\,. ()с,litliз;ii t!;., rti;r.l'l'

cPiritrlIc()l]llх IlOccl)ej(lIttl.itз. '[';larrct|lil1"lr,lattiяl tPirr;ritc()lj]JNlll l]oct]l)(],{Iltil;iil\{Ll

l]},lЗt]I(), 'lpillIc;tKttiijrrrtx BI'I,Il]a,t t,a c,r,1,1ottiB tlбitу llillllllx i]tllIсlэirз. ,'liitili,lttljc,rr i

I]tl"]tiallIetIlrя t|liIIaf Ic()l]]I\1 pl.tttl<opltliIlI-{ lItIc}, ,{,а pll ]],lli\,.

I lgrtllli;зIll1ill I ptltllcй: cv l llic,I l). t],! pvl.,1 1l1)1l l,a l 1;*týli.l:I:t i;l l cg,Il tr}e,i ii ji{!,i"

,\{СЧitllillоi l\.Il} l tllt.,liltitltiT l 1ttltiitllitli' Гl:t ltt бiiЁili!,tt ,l"titrlt) Clb( i(.],,ltt}lij il

l'1lotIltlBltii \!.\'.iltlI'llIl"'lilt:t,ltlg.l. (", ltlictt, lIpt)lIt)t1lltii t,lltlttleй l_t 1l)(ll]t{ IJ]

|il'Pel'il'l'I,t, l'pc'lttttltзlt ба,lа l,a 'Гi li(t\lll()l]cIl,ill: l,tl;iltr,lt i Cjlirttcitэc1,lii i)c,]ci)lrr.l_

()боll'ri tb.()l]] i ttlr.t. ll1il|}itrtti ilc.t,'l]ljll. 1'рtllirtlIзtiil \I,\-li,rt:tl.til.illi)i). r((1,.]!j)lt,lt,ii

i'i;'liLЗttt,t. })СЗсрl]llLt 1lOp]\la. N'ir,.,li,t,tttl,tittattilt 1,1lсltlttliзtll' iilt;lr ijlrriIiiIзt,t,i(t,It,,

t'llCt'C\l()l(l, I'1ltlttttltза ]ll)()ll()зttrtiЯ ilIt t|tr trttrtiЯ tI|)t)lt;]lt,it-tcil' cllit*ritl i ,1]ll Зir

l Ipi]llозIt l цiТ гроrrrс:ii.

nIPottt.:lt'l'Ila c'I'il[}li:t -l'a iT !)o.]Il, lr eKolItlшrilti. Iltlпtiшlit.,tл)llli ,l1i pt]i:{"I[)ý|i]

llIH}ltelIl'lliit cl'illtl{il. l)illllrlllll$l l'il et|lert,l ti)irlle!l:l. Iillrlrtcl1,I,1iil clilI]]iir: L,\ IIli[,, j,

,', ,,u1,1(ll. |)t:it_il)Ilii ilp()tl,'l{lllil (,Illi]liii tlt t]lllt.t,,,r1)[i. I{it) liII.1IllJ]:,,),lil lL;t 'i"i 1lilj,,ii,.

ijоvl irIlt-:ll,]lil lll]()ltCItlIll]l cIill]liil llll ()Cii()lti ll;tзttl; tltilt l!;ittt,:irll . (),iil.:,ri.lllttli i

t.{latt't'И.-illit l]c;l,II)liat lIl]Oltclt,lttii c,ltli]iiil, \4tlii.rrlarriiirta ])(),Ib pcitjlt,iiOl' lll).)i1.1lllil)i

с,] iiI]l{1,I .

IIottll l, Ilil l 1ltllIli: cl"t llit,,l l,,, Ьrt.l:l,tсллзi ,l,il l,;llttlt!,ltt,l il*,tl,t,;,llille,1,1itlill"

tlrlдlllиlclt ll0Illli,ъ, lIlt l;ltlllli \/ ii.iIilclltllliii, lttliillciit!Ic1,liil"l ilrolrr,lla1lltcl't:t,lciii_

t,ctllriяtx. Iloirи,l'tta t,pclitti: c1,,titic,t,t, l,[1 cIiJIl1.]tOl];. liJIacIt.ltil{Й rri.rtxi.lt .цti {lvlilii;!i'
гI()lII]1,) Iilt I p()1lIi. ])itзltяltitlЯ l,polIIollol,() I1()ПИ'I'r-' tti;It,liictti,ti rcopii' i-Pi)liiC:i,

l(crtClPi.t;r;c;,tti ct,.tltttlпiic',',, ,,trrо til_r trlttlil() Il(}llll l_'v lt.t t:lltltrii. I.,ciiltC ]l}x) \](],l;ji.Il

lI()lll{i\ lli} I l)()llli. lIptlrtc1{l]1,1 c,i.litlai-r i :l_t1,I.'1l11;1 ll jili.t I]1,1'l 1i .;1, li',i]1'li]c:l il ,li

t'Ptltttcii, ltt,r.irrcilrrtcLlic 1-1itзttяtllirI ll()llи l\ lli.t l l]()lrri. iIiilll,,lt,it,tt, i)rJ,l,r,. i il()1lir],i,

1(.)



C[;r ttKttilt ]il.)iiillv llil lI,-]()llli \,l. Ki-l1li r\}cI1,1, lieiiirc:illlIct,tiil tlli,tlt.:tLitt ll()lll] i\ I.il

lpollli,

&Iexltl ji].\1 tpyl:lctti(lllyl}i!ltlIrl i |)otlI{}tt{)t {) !}t!ltli\ : lltr}(}ll() ]l{lIilI. i!(}{llt i i ti

ix 1,1]iI]lltill,:,!}!i,CI!lltrl. I'1rltt|li,rtt:l inl l,t,lltl;lcl аtцilц" \lсчаl,i,зrt (lr lrbIiit,lillj: ,:l il

I,p()Ill(x](]] t) i)]Illl(\,. i'itзttirttttяt 1titltitltlttt,tl li11 I[)Olli()iJi)]\lY pIlI1iV. },,1cl<ltiiilil

11,i.,.itltltз_Icltilrt 1litltttltlltt t]illl I,1l()lll()t](l\I) ])Ililli\. ltt)p\ tttctrtll"lбi,ti,tt,cttlIяN{ .li(),.(r.i,'.

[)t),;l, lll){)1lcltllIOi c,I,al}K14 у tзpitltlcltla;tttltttti 1,1)()ltl()l](lI,() l]}IIll(y. ),lexatti,: ll

tli.rUlов.,lсIttlяt рitзttоtзаг1,I Illl гllоtilоRо\1\ риi]к\/, ll()pylIIcliOj' збi;rl,]IIе[tllrl],I

I,1]()llIO]jоl ,5a,lt,t, ]\,1схаili:;rц tli.,i.titltз.lсlttlя 1rilзltt,rtltt,tl llll ll,tlll;(lt]()\i\ ])lii]I(

II()|l\IlIeItili tl., littl,il.it]llll\l ,jl](lciaililr{ \1 ,tt)\t).ri\ i l,ij.lLiitc, IlIlrl \,l i]-)t)Iilt)lj(;i iJlt ;ll

"I'evra б. Illф;lrlltilt

Irrф.ilяrцil!: c},,|,ltic,I,1), l}tе,I,0ltи tlllbtipl()l}rtHt{r1 ,I,a Blli{II. Сiу,r,гriс,гt, l,ti }]1.1,ili,]

iнф:rяltiТ. l'ertlt iн(l;rяrtiТ ,га ]\{c,,1,oJlIl й()[,() обчt.tс;tеttrtя. lJиllлt iнф.;lяriiТ заJlехi]-lсl

IJi,lt ii тсмпil]: I]()MipIIii, l,aulOtlvlc,}1,1a. r,irlсрirr(lrlяrrtiя, lr-l(lляrtiя Ilоп1.1l")/ ,la

iнф:rяluiя l]t4,I,рii,г. Очirtуваtrа i rrеочiltуI]аtIа ir-rtР-lrяttiя, С"r,аr,ф,гrяrlirI: еlсоtIопtiчttt.lл"t

змiст, ,га вIIJIиIз I]tl eKo}loпliKy. (),liKyBalra iнф:rяшiя за ,l,eopicttl аltап1,I4l}I{их

cl.riKyBltгtt,, очiкlrваtгIа irtфляt{iя :taT,copic:t<l раI{iоIlаJILIIих очil{увань.

F]Ktltttlпli.ltli .tltlllltll{Il ,g,it lIacJlfritKlr irl{1.1llцltlT. AllT,lrirrфl.пllrtii'llli ,}ax{},ltE,l

l{epи(1ll}l,t. l{cliilciallc1,litl ,гcolэilr l11().,1o llpl.]tItlIl irIt[l_r:rrtii"гa lТ tti:дtl:iiitи. lro,,lb

гроrшеir в ill(lляrlii,ilrоrиу мехаtIiзп.ti: моIIе,гарисr,сьttий пi;tхi.,t l i,I гjt),]lltli,l

Keйtlcialtttitз. LIиltltlttcll irtc}rrtяtrtiT ttоrlЙ,гу. ЧиrlIILlки ilr(l:rяrtii'в1.11,1l;1,г" Iгrфllяrtiйlri

c,l.tittyBitttltя, ()сtлtltзlti ttztc:rillltt.t tittct,lrtoT irI{l;rяrrtii'. Закiltr 'l'сl.iлilр:i, 
t

IIlф.;ллll1iлл ,I,a бсзцlобi,r-l,я. It;rntlзit ttr)ilIilrca } liоl)ol,t",()c,l pol{0lro}{y ,i а

Jцо{}гос,грOкOвOму rIepio21ax: ýIа,!,ем11,1,1|ч lta ,га гра(li.rllа irl,гelrlrpe,l,a lIiяt.

Iнфляrriяi безробiтrо, Рu,п,,iй Balliallт Kpt.lBclТ СDi.lliгlса. L'у.lаслlr] KplIBa {>i,,rirlca,ra

iJ rli:_tMiгrrric:r,b Bill paItIIt,ot,o tзаlriаlII,t,у. PiBtIяttlttяt Kp[{l]0j' Фiлilлса l,а c),]Iiicтi, 'Гi

:

cIiJlillloBI.1x. ItrсРляIttiяttолзtлоТ зiliillяl,ос,гi т,а IlepevtitueгIIlri }tp1,1ltoT tlli;iirrca. [(риr.lа
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<Ili"rjtrcruti\ llltlt.,li,1,1r,itlttil :зitt:itl cl:tбi:tiзiiitiiirrtll'tltl,ti,tl.,tIttl. liprit;it ([}i.tit;,-,i 
),

_ (()ijI,()c t |)tll(t)tз()\1r ilcpio. ii.

Jtl lt,,t,t}ltlt Й ,|r0:{"1.-,Jlэ J

lg$1l ?._Дlццlit l l l е с t l iJиi, 1.1 l t 1l l i {.t 1l

()cttillrcllrii .,ltlxi. l l:t tlctl]ll,;ttlii tl:tltl;tllrl'i .itiri_ц; с\ llti":l.l,, .l:.t(e[}tL].] i{t

rlltltrlrlyl;itttllяt l il C,l,[}\,ltl,.\/|}il. Jitl::tl,,ltl .rl()\I()l r)Cl1,.)j(llpC I,1] ,1l]i ,ll)l(cpC,;()

сIlоi[tиt]аllIIя" 7l{охtl.itи i l}I.I,],i]i1,1ll lil()\,{Ol,()cllo.itapctl] l} l,Itl.,ic.ii

макроекоllсlмi.lгlого кругообiгу. ()собист,иii.,1охi,it у ttрива-гtIiii закlэи,r-il.i

ettttlttltr,titli ,i,a r.rогсl сl<лаltоtзi, ()ctrбrlc,r,ltii ltаяltlltий д()хi.lt v ltlэиваr,lliii,заriрrл,I,iй

etttltttlbqilti: liclгo Ki:lb;<ictta tзttзttа,lеttiс,i t, ,l,ii рсlзlttl.,li:t. lJatltllalt,Ker{i-lri l а

сtI о],ки I]aI l l I я iloN,IO г,ос п о/[?рств.

Щифереlrцiаlliя дOхо/{it}: с},,глýiс,|-t,, IIl!llllllKpI ,гi} \te,I,()/llt аяlit.iliзу. Kpllrla

Лоренttа, лtоефilliсlrl firKltlli l,it jlctl}IJlt,ltllii Ktlet|tirliгlt,l,. l'potIirlBi .,[()x(}.,it1

t{aceJIeHFIrr. IlepiBHic,I,b poзllojti.lry ltilxi)JliB, l{рива JIорегrltяl, Itoe(liilic:tl,г l[iкиrli,

ltt,liильltий rtclediilti(]Il1,, Тх пitрогогзi :]lIattctlIIrl. Бi.цrriстl, яrс проrIi] eKoltob,tiчrttlT"яё l

HepiBHoc,t,i. N4aKpoeкoнoMillгti tlас:ri/_tки бi/tгtос,гi "r,a неllitзглоплiргlого розLtо;ti:lч

дtоходiв. I lсltrят"гя соIliаJIьн()го зпх}]сту,

Kei'lllcialtct'l(ll t|lvlllcrliя cIl{)ilttiBrttlllrl: foIiI,I,eNuiI,I,1.1tlIIa Trl l-parfui,tlta

illT eplIpe,H int{irl. (-'xplJшt ll0c,l,i ;ttl cllt)ifilll}лtlllrl t,l :}a()tIiiilllкe!nllrl" I(cйrrciarlCI;i,ii

сругrкцiя cIIo}KиBz1I1llrL С1,,1;,.,-," r vtcl.iil-i(l)iKaIlirl ttciiticiattclt,tttll' dl),rr;trlil'

спожиl}а,Iлtrя. Гpatlt.l1Illtl cxt1.1tbIticTL ,ito сllо)(иваI{1{я та заоU{it.гl)кеIIl,. LlиIlt{14K].I,

tIlO BIIJtиI]alO]b lIa гl]аIlиtllIч c\i,ijlt,lIiC,I,1, .,l() CII())KL{I]LlllltrI. Сс:lrс.,titя Cxl,tJlt,ltiC il,

.t() cпo7tl!tjalllIrl l;l trl()tll..l_t7IiCIll,. Ilrl11 ttiiitlllatt., Ii.i irl]l()ll()\Illc cllt))I({liji,lllltjl.

LIигlникlл автоIlомIlсlго споitсLiваIIгIr[: ijtlг,аr,ст,во. запозLltlеtIl]rt,

Вшллlлл факr,ору часу llrl clto}IiillBaIIIlrl. l'locr-lceiilrciлgлctob;i

(:tttBl"ocr,lroKorrзi) функlцii сltOiки[}r!IIнrl.'|'еtlрiя cllirrrepa rIpo b,tiitt.racotзЙl"t

I.!



tJLlб i р с I I ()жtl I}|i tt[l. tllvil ltt IiT с I l ())Ii 11 I]it l I i llt

iKI],t"I,(,t]()1() t1l{li.I\, (I),Nltl,lti.lIt,,trti lii

.,t()\().]1\ ) \}.rllpi_ trrcrIa.

D

Illtlt,c,i,ltltiT: с\"гtliсл,l, i 1lt,"ilL

itttзcc l,rrrtiij I] t,li()Ittlпtirti. ltttlcc l riti"

ilttlcc,t ltt ti'i.

,] \/|)axvl}ilIIl trl]l lIllttt,r ilptt rta,--,),: I iitil t tl ,ll

t,itto I,с:зlt lttlc,t iiiittlt,tl ittcprlltticliillLi j ()

jliц_.j. 1*lдппr:t l lli illtlrc l t,tliT

emollortit{i. Су,ггliстr, iItlзсс,гиttiй, Po.1it,

осIIоI]Itлtй tt:tIli,t a,,t. LlиtlII14к14 llопl{l,\/ Itil

lj

l}

IrlBec"1,1tttiйIti фуrrкIцii: lceйtlcialtclrItfl Trl IlеокJlасичIlа, Тх

обrруllтулtilIIltя" Кейпсiаrrськаr cilyrttcttiяt irtвес,гицiй: пtii,гсма,г,иtIItа la t,рiiс}liчrlа

iНlеРПре'r'Пrtiя. IIeoK:lacl1.1tta t}.,1,1ttttl]l.i il-rIзec,t,llltili: \{ii,I,c\{a,I,tltIIIa,l,il 1,1lас]liчгlir

i tl'r'CPltPe'r'al (i яl. N4 o,1teJ t I) I,1 I)/ tl к() l t) ilIict,, I cptt t,opa.

ГIРОСГа illВсст'ицii,illа 4;t,ltttttiя: }lilT,e[Ii1,I,ttlltIi] ,Iil г,раrrРiчtr;i

iHl'epltpe'гatlirt. l Iрос,га ittl;ec,i,иttiйlra сllугtl<Itiя. IIptlttelгr,tra с,г;1}]кl1 ;

rlрибуr'коtзiсt,ь iIttlec,t,иttiitlt1,1x ttрtlс;;iitз. .jьцirrа ;llJt()it()Mtlllx itttзec,l,1tt{iй ,;а Тi

ГРir(liчНlr itlт'сlэгtре'гаrtiя. LItlttitr.tKl,t illJl,()tI()\{}tик iIitзec:l,иIliй: T,extli,ttTlaii ttlэo1,1эec,

piBeHb зttбсзttе.lеLlос,гi OcFIOljIII.INt lttitli,t,it.lIclM, lIоjlаi,гI(}1 t"lal ttil(гtpiac:ltltiB,:li.lloBi

il.riкуваьiгtяl.

С'груlс'l,ура заOIЕtад}кеIlt,. 'E'parlr:tPopпraltilt заоlllrul}ке}хь в iHBcc:,гltlliT lla

tPitlitllctlBIrx pttll!tax. ЗaoIIta,.l7Iit}IlIlil ta ittlзtlc,I,tlttil'" |Заоri(алrl(сlII{я як;:l}hOреjiо i

сРittаItссlлзс oбMc;KclllIrl itttlcc rlirtiii,. ']tt';rcжttic,t,l, ,]ilolltil/tiкcItb tзi,it .ltOxo,l,,\, i

lIринцип ai(ceJIepil,l,opa, I)iBTlrrBat,a lii;K lirtlltlaltaiclltllri]\,ll],гa] iHBec,t,lttlirIi\,1li,ll(

закоFI-,I,еIl:lеt-tttiяt. It.ltасичtrиЙ i ксilrrсiаrlськилi мехаыiзпl vpitlHoBaxte}.{Flrt

]a()IIttl.,t7i(,ttt, з iltlзссIItttiяtшtlt.

jjJдl 9. }Itlitelri elttllltl,rii,rlцi,.лl_iлц_qд.ц,!лllуiц.IrtlI;йtlt-l швплtй ttL;l,.;,.
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VIоде;li eKoHoшti.lHoT trзitltlcl;rlt ш ;tl ((t}tI,гра,ги*t}l.t1,11,ск>> i ((B}lJlyIl(}Htirfi-

ill'cttцii)> за уNIов llpllBaтlloT сfiс{},gозriкlt: r,pacPi.ttla ilt,r,ерпJrе,гацilц 'га

eKoll0пri.llli troяcllel{IlrL C),rt),lltti tltl,;рtl,ги i рirзtlоrза;кlit,ll,t i]t]I i. I]и:lltачеlttlяt

piBt-toBtirttit<lt,il I}I]l I FIа clctltlili Ni-''i ),. [',, "l]l4,1,pa,I,},l Bl,trtlvcli". ()iltt,t,llчtti ,la

заплаповаtti вt.l,I,ра,ги. VIcl.,lc;tt, "ic,-'iiltciattcl,tt1.1t.i хрсст,". I]изttачеttrtя

piBlloBaжItOI,o l]iiiI за, MelOjt()\I ljlljlvr{cIttlя-itr'cKllit"', Зltit;tattoBitlii 'lit

LIезаIIJIаI,i(ltзаtti iIttзесl,иltiТ. Mo;ic.]i}> "li-l.;li[:1,1ittCIjгtlt-iltlзec,r,tlrtiT",

IIеокJласttчIlа гtlollCJI[, l}i!t,iI"l!il,Ii{j; {,li()!I(lпriutlItlТ pilrllollп1,1I; ilорsllYful(}п}l!,

осtлбливtlс,гi yTBopeIlllя,г1l:]ll'ýI:Jl_,lx \,i,iu l)lllll,i:tl\tIt. Р()-,l1, pilIIK},гlpatli, p1,1IlKy

I(iH[Il.rx гtltllерiв ,га 1,ol]apнo1,o p1,1illi! }, {lopп,rylзarrгri Заt'ыtl,нtli с:lсотlоl,tiчнtlТ

рiвноваг,И. В:заlсмоЗв'язоК Mi;K тotзl,tl)itl{NI pl.JHKOM ,гil 
риFIltоI\4 I(i}lниХ гlаперiв 1z

закритiй пр1,1вtl]-I,Iiй1 eKoHoп.,tiIii, Po.tl, 1liiltIOBa}KIjoT llpOt{etI,1,гloT cTaBKll. _Flrзt,lttLe

IItOiiy lItlII[.l,г\/ або tttclt<y tlpOtltl,,l,,lti'l 'j i:;,llr I]a"ltt,paclll,

Molle"rtl, MуJIl,,r,llIIJtiltit,ý t}pri !} |r l,г}iI,I, за yMol} IIpltI}al'IIoi заКцltl'ГОi

cKOIIoпliKl{. Мехагliзм ýt},.jiL,I,!i Lл.,,il;з;цiТ ilB1,0I{tl&{!ItIx Bl,{-l'I)1l'I'" EtPcrcT

MyJllr,I,и[I"rliKa,1,o1llt. N4v.ltt,t,ttttjlil,,i,,itl ,, litl1,1)L1,1, Irr..tr rtiiioBlrrri i пl}'i'OIIorttti

Й,граr,и. Д:rгебраТчгrа Mol(eJlt- lIlli)c .)i() N,1\,JIL,I,piIIJlit<a,t,opa ,t,it йоt-о clz,t,l-iicile

вtlзllачеllltя. Мехаttiзм Nl\,.]Ib,Ij.lIj lilrlillij' itB,IOltoMIIIl]x вI.t,l,]]{Iг, I_,.(leriT

муJlы,ипJriка,гора та йоl,о гра(li.Lllit itt t i.:ilt 1рсl,ацirl.

Рецесfiйlлий та ilrфляrцiiilIнtй gltl:tý,;!lt}и в еI{tl}ltlмiшi: с1,,у1l;с,гt,, r,paфlinrlla

illTepllpeT-;ttlirl ,г1l l{iJ!t,l{icllc вr.tзi!it.i,}]t:lrl. C"yttyпrli ви'гра-гIJ iгIсl'геIttliйrlий

I}I]iL l)еrtссiiлrtийt 1-1о,зрrлв ,Ilt ilз,-,,,l t1,; . ,-,r}ritll],гy alj,l()IIo\,IlllJx B}{l'pi]I l] vfu]()t]i'lx

ttспсlвноТ заiлrrя,гос,r,i. l'patPi,rlrzl i]i ],,1,i ii 1\lil,t,иtlIIа itt t,cprrpe,r,attiя ilв1,0IIо\{lII{,ч

R1,1,грат lr yN4oBax II()]]ноТ зiliiti:li(),,] ]i" lllt}l;lяrtiйrrиii рOзр1-1i] 'li( 
llzlc;ti,ltll."

}Iа.,lJIиLI]l(}, ав,l,оLlOмlIих Btl1-1)li,I, ]] \,\,.,,tl:,ilх lloBtloT зitйltlrr'ос'гi. ['par|li'lrla l'а

ма i,емати,лttа itlT,cptl рет,аttiя ir i rP. r lr i, i ii l, ) i () l)озри l]y,

, , .] ]i i l'll|{il
.aв lvlat{:[){)eK0lI0v{l{tllt}ptYll'сгrtll l0. (I)icttlt !i, i,
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l)e l,}.!цJддцЦ

РO.пl, /{el)ii(ill}lI ,гiл hi )_;,..,

ltltllyclt)) i <<[}ll.п\,.|eilltrl-ill't,;_i,..

, I.r.'ll;11,,','' lrit r_,lit)Ittll1ir1111 ] , i

\lr_'It).lb\i'jilt Il)ilI I|- ljllIl\.',

Ypllx\l]il]lltri пI .rlt]l)7iil,tl]l1. ([)r ii, i'

tIl_r rrttLii}l t ]i(1,litllt;,lllllrl lI.t ()clit ,

lIit liijI1,1iiCii\ lJlI ]iIi_ltlcltic tL ll i ,i

,]ll()Liti1.Il7licljlIri i}itзtttllзltl,Lt rl

Illtl I it)ll:l. l 1.1 l lt \Ili it l t+cc | ; ! ltirI \l

ttlIуlpi]llIli\t1.1 .,()KepeJltiN4I.I Тх t}li:l:L,

tlliclc:t,tl1,1Ill lI0jliT,tIIiil! !l , i

tllli\ llilcc. nl, i llllc h tt{ llo lil l . :

l}lil l ]rlr l,il,,l.,it,,rlt,l1 liIll]l:

Il().]ltt,lliilj lia l}l}ll. \'lv;tt,ttl1l, i,,I

ittс:грчмеilli}} 1Ia t}l]l I i,:lcp;till i],

t)l().,l7lic l \ .

{rrcKpeltiiirla 1,il ilB,l,(),;,Ili,i,iiцijlil

llOJIil-иl(il з yprlxyBatIlIrI]\l ;i i)li:;i{l :1,1

(недискреrtiйна) с}liскыrьна г](rJli l1.1liii l,

.tисl,i гIоJ{аl,ки ,IK l]MoHTol]lilli c,l,a( ji
a

eKOlloN,IiK_\, aB,1,()MtiTpliIHиx (Iи(-,Il.j ( Ii() ]

itlr,срtiрr:,гаr tiя,

ФicKit;Ibllit lloJIi,гиt(rl,[ ;,,;l{.}[}Hi;, i

дери(rlвllиii бtlрr-. Вгtлив с|эiсl il:ri,Iltll

бto,lliKeTtttlto caJ{Llr10, j[ct];:;Lli : ll.]

зба"паttсугзtll,tIlя бtсl,цrкеr,у: rtir i1l(}pil.,

,i,,:;,;t}]i0|}IiчII0Т рiвллtllвпг1,1 ((t}итрr}"1,рl-

,, lj"l i;ilпalliй зirKptll,iii eK0II0l\{iIti, Вп;tлtв

iil , . ll'1o/le.ltb eltOlJOlvlitittOT piBrtorзaг,t.I за

t ]-l l.ti1.11эмtll1iя t]lylrKrtii" cIlo)K1.1l]tlFlIlrI :]

,_,:ji)z: ,.,IJitIiIIя tltt OCIJoIJi iIilяB1,1()I,0 , oxO]{V.

, : ] i : ! . l i l i,l t tOдit,t t(oI]oT с I,at]li1,1, I} t I"itlt в,llерjкави

: ],. ji a}rIlitд/ЬcliL, /{epiкallIti ,t,zi IIitItiOtliulI"l{i

l :, { l Li() ll[Ul bll и N,ll.t заоl{lадitiеlIl IяI\,Itl ] ii

] jill'ijl :i r,tixt llрt4l]а,гIIими ittlзес,гtлttiямрr i

""i]liii]]11.

,lti l,,l l,rt illс,rруNtеII,глl. I}плрlв дсl}}кrlý]tIих

:it ii ;, ji, lJгt';tltlз ,цсржавI,1их заIiуIIiвс;tr, rtii

i i i.,,l l, it заtillt1,1,i й cltclrttlп,l i rti. I}rljI иi] tII,1c 1,I4x

}lj Ii:],]{?il,Kil}. С'гti.ltt,ttиЙ l]lIJIиl] t]liскаJrьних

, i j,r.,., l,", t . Мул t,,t,it гtJt it<атор зaitiJl Lt!{0() l}аL[оI,о

t}э iclc;tLt bH:t ш() jIi,I,1{ K:l" cnlicKtl.ilt"lt а

i ji" Крива Лаффера. .,\вr,оьtа,т,1.1чttа

:{){ 1,1,()BillIoT ст,абiлt,rI()сl,i, AB,t,oMaT,l.t,tt ti

i i з:,i,t,opt.t. С,габi';riзаr tiйr-rий I]IIJ,iи l] Flil

i tiitз. Крива Jla(ltPepa, li' clttottt)Nliч[lil

i!ýiit бtо/trкс,l. /[сt|liпrи г бrо:Uкету з,а

i: tиtil.t tIa /1сржавttий бю.ц;кеr," l}l,t:tи

l lii)o(l)illlt,I, бto.,t;ttcTr. Ki)tItleIltiiT

, octtoBi, lli1 IILIK"liчtlili octt<lBi ;la
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фугrrirtiоrriuIIltl1.1х tIliнаtrсilз,,] i,t.iэре;Iа

I1оttя,г,l,яl 1а cl,pyK,l,ypa лер}каtll t,го богl

i,lllCуljEl]IItl бt<lJl>rte,t,Hill,t1,1tecPiItr,t,t,v.

'! err:,t l l. N{ollc, ii|)IIi} r]}Ц1_!_!ЦЁ!__*ý* 
" 
а{аКN)OеýgrЩД_U!_[ýЦtУ

регуJlIr)11it Hl{ i

}

Motlcl,1,a1llIil lItlJli"rItKa: Ili li, вltlцtl ,;;l i;lс,групlеl1,I,и. Су,гt-tiс,,гь Mtll-teT'aillгtclT

гlсl.;liт,иtсtl. l{iIrrtcrli Tа.t ttptl: ii,,ttlri l .;t rtclltc,tttptttli' lltl"ii,1,1ttit.,l. Ск.llа.ttl;зi

n,totte,t,apttili ttcl:ti,tltlttt: I,1)()tli, l()-lipclIiirili Ia l]al-III(),l,tltl" Ilorri,r,tlrta iiOl]O1,I,tx

l,poltleii гtl гtо.lli,гика лешсв]l i r,рошrс ;,. lircT,1-11,blcl1,I,и N{oIte,l,irpI]oT tto.;li,t,tll<п:

оlIерацiТ r-ra Bi2lKpta0,()My ринl(\,,,]iIeptlili'l tjil 1,1:i-]IK),l,HONl)/ риIlк),. обjlittоtза c,l,aI}Kll,

II0рN{аl,и l]и об()в'язIiов0l-о pc:;l i- tjyl]a]I] ri,

Vlotlcl,t,aIrlta llcl.rli,l,иlta \ l\Iollc.] i l| l}-AS i Haclt i/tlctl iT }}IlJIllI}y lla

eKolloMilcy" N4огrетарrIа по;li,i ,ti(o } ý]J/{e:ii AD-AS. Моглеr,арIIа lto-1tiTt,tlta tttt

осноtзi каlliulу "tlрсllцеlt,гна c],iiilita*iHtзci,i,t4ttii". IIас:ri:tки I]IIJILIl}y tttt eKcrttob,tiKy

r,totte,l,apt-ttli eKcllaI-rciT I] ii.)l)o,I,K()c,, il()l{r;I]oNIy trepit1.11i ,I,a Тх r"llасiliчtrtr

itl,Icpttllc,ralliя. llacrriдKtt Bli, ]1R}, }Il cli{)lIoMiKv r,tсlttс,гаlэttсli citcttaltcil' ll

/tФвгос,гроlttll]ому llсрiодti ,j: Тх г1::lr|li,rrtа irr,герlrрсl,аrtiя. I Iейr,lrа,lrьгIiс,tь

l,poIrleii.

tt[}{:tl()l}Kfll. l,i(эек,l шrrrrlil пз.lпt,ltлtillitl

фiска.пьllllТт,амtlllе,гарt-ltli rltl ;iгtллttt ,l rто,tс.пi KIS - L]V{)). 1'оrзарltltli pr.trloK i

rtриваIS, Сиttr,ез ittBecTttrlii ,lol' dэ,rлr<rtii 
,I,a ((KLr1,1l{ciaIIcLi(()1,o хресl,а)).

l-рсllповий ригrок i rcpriBa I-lVI. 'i'eopi" ,,.р.,,.гl.t лittвi;lrrостi tr{сйttсit. I)iiзtlов.tl,il

ts моl(елi (([S __I-N4). Ефек,гиrзriл взаемti]liяt iIо.lliт,ик I] MolteJIi ((iS - L.h4)).

'['ема l2. /{epircil't.i_i_}' {t}},Iý;l{ic;l_[\Зillllli Bi/lKlrИ ltlT erctlllo}l]"!ýli

BiI;l1,1tl зtlBltilrllrl,tlT T,o1:i i.l;li ltit сllоtr;.ллуIti}lIIlrt ]tiI,ilJtlltt(ll" рitзtчtлвt-хl l{ ),

лliдпtри,l,ii;i cKcrlltlп,rirti: ф},llr{;i1,11 C!l()H;lEl]i}!:jlfitl; cl{.iiaiцtlylli Il\,.lll",l,il{l.rtiK;r,l,tlф

1a]



l}иI,ра1,; цIиtlllиl{tI l}llJIItB)i - i:i r{иc,i,Ilii ai(cttOp,I, i зtl'я:ttll( з вrl.пtо],1tим

l(yрсоп,l. l}lt.ltttB зol]Ilitlrttt,ol"lr; ;, itз:ti tta cK()}i,)\{ir<1,. t[l9pxavl]aIillri pii]I{()I]a)liItol0

l]BII за N4c,l,0/1oI\4 " BLil,pa,I,lj I]l.{tlycK". i 1-1atttt,tIta,t CxllJlbllicr t, .,til iмпорт,rr.

Фуt-rкrliя с[Iонtиl].iнtlя у tзi.,ii,iэll,гiй eкot]ir\lilti. tDopMyl]iltlFtrI e](0IloMitIH()I

рiвilов,агl] зсl ме],()доNt" вилуtlliIiirI - iH'c:Kt]i';". ItpaiT,ra як.]ис,гllй.,rебiтор або,яtк

.lистt.iй крс/tи,гор. Чинllики i l:рунltцiяr ч].ltj,гого експор,гу" Му,,rl,,гlлп;tiка,гtlр

l]ит,рат у лli.,tкlэtлr,iй er<otroMirti,

П.ira,l,iiKlrиii бa;litHc ]," i]itTtlll: с,глl1 1r-l,}рfl1 xrlprlK,{,cp!lc,N,pIKa iiol,tl

0ctlOtslltflx розtti;liв. l}iBll0tзl,:,,} lt;til,1,i;+(tli,i t) бaLlitIttl1," lI.rarirKlirrli б;]-,t;tttc.

Суr,нiс,гr, ,га меr,о/tозttlt,iя i i jIL1/laнгlr{ l1.1lt,l,iittl,ttit,cl бaJtattcr,, AHa.-l,til rl*"Itll:t

структура tI:Ia,t,iиctto1,o бiutанr,,. . 1)axyHt)lt ll() ]()LlFltIx tlttepattiй ,r,a iloi,o cKrtajli,lBi.

[)axyHol< капiта_пьllих orlcpatt,. tlt i:itlгсl cIiJIil. Lсllзi, (I;ilIaltlc()RL.{li paxyrioK ,гit l,iol-cl

ск:tа/lоtзi, дtз,t,оtltllчtгtii c,I,t1,1"i ;, "l Iobцt.1.1lKtt ,l а ylIylIlellI{rI-'. i}зltс:пtо:зtз'rI_1ltI.1

paxyHKitl l,а рiвгtоtlага пJItl,i ,;:i[Iого ба-паriсу. I}оль резерI][tI,1х аl<,t,ивirз у

забезпечепrii рiвноваги пла i r,li]Iого балаllсу. Зв'язок сI(JIадовI{х paxyLrкy

tIо1,0чIлих сlllерашiй гIJIi.ll,iжltt,l,, ба:iаtlсу ,t .,l[lliI)ocIiOItOlti.tIltl;ul-t гIо]\азII11кi]N{t.{

с{-IIr.

fl:tлtот,Itltii lcyllc: cy,t,Ilit,,i l,, g}идiIt l,а l}пJ]иI} rllt зtlвllitltхII(} ,r,tлргiв,ltltl.

[{инltиtсlr п0IIиI) i llptllttl,;i_lliT tl:t l}itJl}{,;l,!tOMy pt.lIIKy. l,],гallll tr}Oзв!,{"гп{у

Miнttlapo;ltloi BitJIto,I,HOT сt*г: 
"fi,lЕ!. 

l}ii.ltltli,lrlй li\,pt]. I}азtttl,га ,l,a il' l}и.itl.,.

Способи коl,ируваIIlIЯ BilJll(lir;. IloMlltatлi,;;iail i реаrrьltиЙ tзilltоr,ltl,tй К)'РС,

1t1,1lIIItiKи, tIlO Ijп!,lLlI]l1IOTb IIа li\ ,,, ,,u_r,',u,,,", I j;,1-1ltTe,t, ltугliвс;tьltоТ спрtlмоrкllосr,i.

I)ея<llми BaJIIO1,IIo1-o i(ypc()\/,] iri)pelIIlя: (liKt оваlлий i п-цаваtо,tlлil B;t"ltio,гttlli:J

курс. ETalll-t розI]итItу MiжHalrl, ittoT валtотttt;i сttс,i,сми,

-'[,

_ 
ц.,l:

lllicr i tlдltlllllll el,i(l!,

el,.,0II()пli([il,{)l l),}tr){)c,t,itlIl!rt.

:,i l _{. Elctl!lo:,,1.1llg з[!tlст'адtltуl
,i.illr(}l,() :tp{;,l iiлltII1л" ()clltltl*li tiie ,l,tr{l ,l ctl1llT

,"i'НiС'ГL i ii,.lpпrll t']i()tI()Mi,lttt)I (,," ]p6c,I,allIl)I.
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I]KoHoMi,ttti ll1.IlijIl.t, f[;Kepe.rlr e{i()IIL)Nli,]lit,,.) ,tll()c,l,atlli,l. [Jlt,-:cOit iPalt,ropiB

вt-tробгlиt 1,гl]а в екоltомiчilе з l]ocTtil l ] iri.

1VIollg.tlt, Солоу в lI0llгпlclltHi e!{{}lI0.\,i.ltlOгtl :tpOcT,aIIIlrff. IIерелумови

rцо/lелi Cclito1,, LIl.tltttttltt,l el<Oiit_iп,ti.tiIOt,o l}prjL ,il1,1lrI tl пцtlлс-lli L-o,1t,,),. Вlтсttоlзlси

Molte.lri (io.;to1,.

Atl,гrtt{1.1lc.пi.tlle рсгу"{ri(}!}ilIlItfi eiIdO!ii;],зil{pl: сl"гхtiс"I,п,, l{,ililtlerttIil' 'r а

illcT,p}rret1,1-1l. Cy,r,rlicтb ia itоlttlегlцil аlI,rltttиклlчгlого рег),J1lсlваннrI

cktlltoпt iки.

Сучасtri N{е,годоJ]оl,iчнi lliliходлr до lIoltiyl(y ccPcKT,ilBtittx iltcl,pr,шlcltTiB

регулIOваl I Il Iя еко I{(lM iч t,lo го ]]озвrll,Iiу.

lj,Oili{)}ltll_[t}lJiill1l .lil eli,lt l r pil

()ctlolll la Jl ;, e!)rlT},pil

l, l]ази.лсtзtlч I}.l.{, Бази.ltеlзt1.1 К,С., Гiалtlr:,1llttс J0,(). MaK1-1cl:ltoHtlntilca, It.:

.]rtаrrrrя.2()07, - 7()2с.

2. lt,C. ColroHit-tKo MaKpoetctlttoпtiKtt. l{. [{err li] IIiII]tl.uIl,гloi'.lli,t,cpll,I,yl]и., 20l9 - З]]

с
р

3. Круrп [l.В., Тулt,.IиFtсьrtа {].О. N,ialtpoctt1,1rtlMit<a. Видаrr1,1:t 2-с llс:lэс;эобrlеllс l,il

;r[olI()}]IlcIre l llltз.tiutbtttlй tttlciбHttt; * li: I ll l l. 200ti-3]8 с,

4, MaKapctttco М. t. Макрil,_:tсогttlпtitса : ttl_:iэr,.tttt,tlt l М. t. N,laKallertKo, l'. О.

Семсгlсttl<tt, lO. М. tlеr,рi illeгIj(o. - 2-гс lii].1., llсрс:робll, -_ ('1пtr.l : С't,мсl,кирi

llepжaBlI}.tii 1,11itзсрси,t,еr. 2()21 . - j07 с.

5. N4акрсlеt<tlгltlпtitсаt: базовиii itypc Ill,tеtt,грtiil,rиiй рссl,рс]: ttatз,t. rrосiб" i [гrроt]l,

LЙ. Малrrй" гrlэо(;. I.(D. Ра.Iiсlttоtз1,1, дсltt.'l-.l]l. K),ttctlt(o, lцоIl" 1-1.R, (l)с.цiрr<о l,?l

irr.l *- К. : I{}{EY, 20l 6. -.- 254 с,

6, N4aHrtiB Г[.['регоlэi. MaKpo,,:Kot-toпtittei: lli/tii,,lчtлик jlJtя YKpti'rrtl - К.: ()сttоlзil,

]000. - _5titJc"
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Доlliл,l,кtл r}r} . i iTepa,r,}/ ра
1, N4aKptleltc>ttoKrilttt: I-IilВЧсlJТЬlIttil rrociбIil,i. / зii заг,. рел. пlrtlt|:, }vl,I. Макарегlка/

- К,: I l,erlтp у.tбовсlТ:ri,r,ера,гурrл, 20l4 216 с,

2. N4елt,tttrк I].NI, MaKpoettoгloпtit<a 'l'tl Liiottoп,ti,tlla ltt1,1ti,t,lttt.t. llаtlч.ttос. -- It:

Зltatlttlt. 2009

3. (и.,iореttrtо л.l. N4aKpoctttittobtittrt. ttypc .:rcKrtiii. liiлolteprciBct,Kl,tli

tirtttitltlti.]lbt-lLti,i уirirзерсlа'ге,l,. 1Iitvltrltзtl ir:rPopMartiйHe l}tl,rlal]t,it,i]l,гt]o <<l"1рсlс,гiр>>.

2008 - 80 с.

19


